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PART I — DISTRIBUTION INFORMATION

Item 1. Distribution and Pool Performance Information.
The response to Item 1 is set forth in part herein and in part in Exhibit 99.1.
The record date for distributions described in Exhibit 99.1 is May 30, 2014.

Introductory and explanatory information regarding the material terms, parties and distributions
described in Exhibit 99.1 is included in the Prospectus Supplement relating to the Senior Secured
Transition Bonds, Series A (the "Series A Bonds"), dated March 7, 2012, and related Prospectus,
dated March 2, 2012, of AEP Texas Central Transition Funding III LLC (the "Issuing Entity")
filed with the Securities and Exchange Commission pursuant to Rule 424(b)(5) of the Securities
Act of 1933 on March 9, 2012 under the depositor’s Commission File Number.

As indicated in Exhibit 99.1, all required interest and scheduled principal payments on the Series
A Bonds have been made with respect to the June 2, 2014 distribution date.

PART II - OTHER INFORMATION

Item 2. Legal Proceedings.

None.

Item 3. Sale of Securities and Use of Proceeds.
None.

Item 4. Defaults Upon Senior Securities.

Omitted pursuant to General Instruction C of Form 10-D.



Item 5. Submission of Matters to a Vote of Security Holders.
Omitted pursuant to General Instruction C of Form 10-D.

Item 6. Significant Obligors of Pool Assets

Omitted pursuant to General Instruction C of Form 10-D.

Item 7. Significant Enhancement Provider Information.
Omitted pursuant to General Instruction C of Form 10-D.

Item 8. Other Information

Omitted pursuant to General Instruction C of Form 10-D.

Item 9. Exhibits.

(a) Documents filed as a part of this report (exhibits marked with an asterisk are filed herewith):

*99.1 Semi-annual Servicer's Certificate relating to the Series A Bonds, dated May 23, 2014.

(b) Exhibits required by this Form and Item 601 of Regulation S-K (exhibits marked with an
asterisk are filed herewith):

3.1 Certificate of Formation of the Issuing Entity filed with the Delaware Secretary of State on
January 5, 2012 (incorporated by reference to exhibit 3.1 included as an exhibit to the Sponsor’s Form S-
3/A filed on February 27, 2012).

3.2 Amended and Restated Limited Liability Company Agreement of the Issuing Entity executed as
of February 27, 2012 (incorporated by reference to exhibit 3.2 included as an exhibit to the Sponsor’s
Form S-3/A filed on February 27, 2012).

4.1 Indenture dated as of March 14, 2012 between the Issuing Entity and U.S. Bank National
Association providing for the issuance of Senior Secured Transition Bonds, Series A (incorporated by
reference to exhibit 4.1 included as an exhibit to the Sponsor’s Form 8-K filed on March 16, 2012).

4.2 Form of Senior Secured Transition Bonds, Series A (included as Exhibit A to the Indenture filed
as Exhibit 4.1) (incorporated by reference to exhibit 4.1 included as an exhibit to the Sponsor’s Form 8-K
filed on March 16, 2012).

10.1  Transition Property Purchase and Sale Agreement dated as of March 14, 2012 between the
Issuing Entity and AEP Texas Central Company, as seller (incorporated by reference to exhibit 99.2
included as an exhibit to the Sponsor’s Form 8-K filed on March 16, 2012).

10.2  Transition Property Servicing Agreement dated as of March 14, 2012 between the Issuing Entity
and AEP Texas Central Company, as servicer (incorporated by reference to exhibit 99.1 included as an
exhibit to the Sponsor’s Form 8-K filed on March 16, 2012).

10.3  Administration Agreement dated as of March 14, 2012 between the Issuing Entity and AEP
Texas Central Company, as servicer (incorporated by reference to exhibit 99.3 included as an exhibit to
the Sponsor’s Form 8-K filed on March 16, 2012).



104  Amended and Restated Intercreditor Agreement, dated as of March 14, 2012, by and among AEP
Texas Central Company, AEP Texas Central Transition Funding LLC, U.S. Bank National Association,
AEP Texas Central Transition Funding II LLC, The Bank of New York Mellon and AEP Texas Central
Transition Funding III LLC, each in their respective capacities (incorporated by reference to exhibit 99.4
included as an exhibit to the Sponsor’s Form 8-K filed on March 16, 2012).

*99.1 Semi-annual Servicer's Certificate relating to the Series A Bonds, dated May 23, 2014.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned thereunto duly authorized.

AEP Texas Central Transition Funding III LLC

(Issuing Entity)
Date: June 2, 2014 By: AEP Texas Central Company, As Servicer
By:

Name: Julia A. Sloat
Title  Treasurer and Senior Officer in Charge of
the Servicing Function



EXHIBIT INDEX

99.1 Semi-annual Servicer's Certificate relating to the Series A Bonds, dated May 23, 2014.



