Remittance Dates: 5/1/2017 - 5/31/2017

Monthly Servicer's Certificate

(to be delivered each month pursuant to Section 3.01 (b) of the Transition Property Servicing Agreement)

AEP TEXAS CENTRAL TRANSITION FUNDING III LLC

AEP Texas Inc., as Servicer

Pursuant to the Transition Property Servicing Agreement dated as of March 14, 2012 (the "Transition Property Servicing Agreement”) between
AEP Texas Inc., as Servicer, and AEP Texas Central Transition Funding III LLC, as Note Issuer, the Servicer does hereby certify as follows:

Collection Period: May - 2017
Remittance Dates: May-01-2017 to May-31-2017

TC Class a. TCs in Effect b. TCs Billed c. Estimated TC
Payments Received

Residential 0.003037 $ / kWh 2,291,431.60 2,216,994.55

Commercial Energy 0.008210 $/ kWh 1,409,765.67 1,444,765.42

Commercial Demand 0.846418 $ / kW 1,847,751.70 2,013,294.61

Large Industrial - Firm 0.420111 $/ kW 118,954.76 221,406.61

Large Industrial - Non-Firm 0.541354 $ / kW 112,851.89 190,475.50

Standby - Firm 0.071099 $ / kW 90,317.85 173,304.98

Standby - Non-Firm 0.083917 $ / kW 18,076.02 35,560.69

Municipal & Cotton Gin 0.004383 $ / kWh 163,001.89 169,435.66

Total $6,042,151.38 $6,465,238.02
Collection Period: May - 2016
TC Class ' d. Estimated TC e. Actual TC f. Remittance Shortfall g. Excess Remittance
Payments Received Payments Received for this Collection Period | for this Collection Period

Residential 1,864,256.71 1,701,341.92 0.00 162,914.79

Commercial Energy 1,310,306.40 1,239,856.53 0.00 70,449.87

Commercial Demand 1,735,158.43 1,621,265.80 0.00 113,892.63

Large Industrial - Firm 132,303.61 113,056.55 0.00 19,247.06

Large Industrial - Non-Firm 121,558.40 126,770.63 5,212.23 0.00

Standby - Firm 108,005.86 92,318.44 0.00 15,687.42

Standby - Non-Firm 14,752.72 12,838.89 0.00 1,913.83

Municipal & Cotton Gin 165,576.23 145,166.91 0.00 20,409.32

Total $5,451,918.36 $5,052,615.67 $5,212.23 $404,514.92

h. Daily remittances previously made by the Servicer to the Collection Account in respect of this Collection Period (c): $6,465,238.02
i. The amount to be remitted by the Servicer to the Collection Account for this Collection Period is (c + f - g): $6,065,935.33
J. If (i>h), (i-h) equals net amount due from the Servicer to the Collection Amount: $0.00
k. If (h>i), (h-)) equals net amount due to the Servicer from the Collection Amount: $399,302.69

Capitalized terms used herein have their respective meanings set forth in the Transition Property Servicing Agreement.

In WITNESS HEREOF, the undersigned has duly executed and delivered this Monthly Servicer's Certificate the 5th day of June, 2017

AEP TEXAS INC., as Servicer £

Byw
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